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New Zealand Federation of Body Builders Inc.
Statement of Financial Performance
For the year ending 31 March 2008

NOTES This year Last Year
INCOME
Event Sponsorship 38,803 34,354
Ticket Sales 73,552 70,192
Entry Fees 12,156 7,862
Grants & Donations 8,582 10,980
Membership Subscriptions 15,320 12,400
Sundry Income 938 827
Interest 95 32
Sanction Fees 2,500 4222
Total Income 151,947 140,870
EXPENDITURE
Event Competitors Subsidy - -
Event Venue/Sound/Lighting 23,787 29,570
Event Compere 800 1,800
Event Judges 21,226 16,385
Event Advertising 7,142 7,384
Event Awards 14,712 12,059
Event Entertainment 300 150
Event VIP Expenses 3,891
Event Ticket Sales 5,492 5,346
Event Organiser Fees 16,000 16,500
Event Sundry Expenses 2,566 8,986
Accounting Fees 3,960 4,146
Audit Fees - 1,200
Bad Debts 1,144 2,422
Bank fees 25 56
Committee Expenses 5,064 2,716
c Note 1 Depreciation Expense 244 396
2 Grant Paid to Members 1,750 -
© IFBB Affiliation Fee 410 454
- Late Payment Penalties 187 147
2 Legal Fees - 800
£ Photocopying 1,147 1,329
& Postage 1,781 1,454
L] Secretary expenses 2,653 810
< Stationery 545 890
Sundry Expenses - 781
Telephone Rental 1,119 1,645
Telephone Tolls 686 817
Uniforms - -
Website / Internet Expenses 200 450
Total Expenditure 116,829 117,693
Net Surplus (-Deficit) $ 35,118 $23,177
The accouting policies and notes are an integral part of these financial statements. page 2 of 4

Ay



New Zealand Federation of Body Builders Inc.

Statement of Movements in Equity Funds
For the year ending 31 March 2008

Accumulated Funds

General Funds Opening Balance
Net Surplus (-Deficit)

Total Accumulated Member Funds

Statement of Financial Position
As at the 31 March 2008

ACCUMULATED FUNDS

Total Accumulated Member Funds

This is represented by :-
CURRENT ASSETS
Current Account Westpac
Savings Account Westpac
Pre-paid Venue Deposits
Debtors
GST Refund

Total Current Assets

CURRENT LIABILITIES
Creditors

GST to Pay
Sponsorship in Advance

Total Current Liabilities

Working Capital

NON CURRENT ASSETS
Note1 As per Schedule

Total Net Assets

Chairperson,

$ 13,339

Déted 98 16812008

The accouting policies and notes are an integral part of these financial statements.

This year Last Year
($-21,779) ($-44,956)
$ 35,118 $ 23,177
$ 13,339 (-$21,779)
$ 13,339 (-$21,779)
5,748 2,746
1,413 438
12,373 9,199

- 2,426

19,534 14,808
2,396 37,232
1,100 -
3,100 -
6,596 37,232
$ 12,938 (-$22,424)
401 645
(-$21,779)

Treasurer @ /t}LL&A/ /)

Dated OB/ Cff3008
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New Zealand Federation of Body Builders Inc.
Notes to the Accounts & Accounting Policies

For the year ending 31 March 2008

Note 1 Depreciation Schedule
— -
Depn Opening Deprec. Closing
Cost Rates Description Book Value Book Value
$ 11,107 |20-40% |Office Equipment & Computers | $ 645 | $ 243 | $ 401

Statement of Accounting Policies

The NZ Federation of Body Builders Inc. is an incorporated society under the Incorporated Society Act 1908.
General Accounting Policies

These financial statements have been prepared according to generally accepted accounting practice.

The measurement base adopted is that of historical cost.

Particular Accounting Policies

The following particular accounting policies which materially affect the measurement of earnings and the financial
position have been applied.

Fixed Assets

Fixed assets are recorded at cost less accumulated depreciation,

Depreciation

Depreciation has been calculated on a diminishing value basis over the estimated useful life of the assets. The rates
of depreciation are shown in the depreciation schedule.

Debtors

Debtors have been recorded at the net realisable value, after any allowance for doubtful debts.

Income Tax Liability

There is no income tax liability as the non-member income is less than the $1,000 exemption.

Changes in Accounting Policies

There have been no changes in accounting policies. All policies have been applied on a basis consistent with those
used in the previous years.

Differential Reporting

The reporting entity is a qualifying entity under the Institute of Chartered Accountants of New Zealand Differential
Reporting framework.

The society qualifies under the size criteria and has taken advantage of all concessions available to it under the
Differential Reporting framework.

GST Exclusive

The entity is registered in terms of the Goods & Services Tax Act 1985. These statements have been prepared on a
GST Exclusive basis of accounting, and the Statement of Financial Position reflects any GST owing or due at balance
date.

Capital Commitments and Contingent Liabilities

The entity has no material Capital commitments or Contingent liabilities as at balance date. [Last year $nil)

Related Party Transactions

The committee members are not aware of any related party transactions other than the committee members being
reimbursed for approved expenditure carried out on behalf of the society.

The accouting policies and notes are an integral part of these financial statements. page 4 of 4
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Manurewa, Manukau 2243

phone: 09 278 9607 riceie: 027 568 2538
emat. peter@audit.org.nz vess.. www.audit.org.nz

CCOUNTANTS

Intearity Value

TO THE MEMBERS OF THE

NZ FEDERATION OF BODYBUILDERS INC.
FOR THE YEAR ENDED 31 MARCH 2008 -

We have audited the financial statements on pages
2 to 4. The financial statements provide
information about the past financial performance
of NZ FEDERATION OF BODYBUILDERS
INC. and its financial position as at 31 March
2008. This information is stated in accordance with
the accounting policies set out on page 4.

Responsibilities of the Management Board

The Management Board are responsible for the
preparation of financial statements, which fairly
reflects the financial position of the NZ
FEDERATION OF BODYBUILDERS INC as at
31 March 2008, and the results of its operations for
the year ended 31 March 2008.

Auditor’s responsibilities

It is our responsibility to express an independent
opinion on the financial statements and report our
opinion to you.

Basis of opinion

An audit includes examining, on a test basis,
evidence relevant to the amounts and disclosures in
the financial statements. It also includes assessing:

the significant estimates and judgements
made by the board in the preparation of the
financial statements and

whether the accounting policies are
appropriate  to  NZ FEDERATION  OF
BODYBUILDERS INC.’s circumstances,
consistently applied and adequately disclosed.

We conducted our audit in accordance with
generally accepted auditing standards in New
Zealand, except that our work was limited in the
area of verifying income received from door ticket
sales. We planned and performed our audit so as to
obtain all the information and explanations which
we considered necessary in order to provide us
with sufficient evidence to give reasonable
assurance that the financial statements are free

from material misstatements, whether caused by
fraud or error. In forming our opinion, we also
evaluated the overall adequacy of the presentation
of information in the financial statements.

Other than in our capacity as auditors, and
preparing the financial statements from the client’s
general ledger, we have no other relationship with
or interests in the NZ FEDERATION OF
BODYBUILDERS INC.

QOualified Opinion

Control over door sales, prior to it being banked is
limited, and there are no practical audit procedures
to determine the effect of this limited control. In
this respect alone we have not obtained all the
information and explanations we have required.

In our opinion, except for adjustments that
might have been found to be necessary had we
been able to obtain sufficient evidence
concerning door sales, the Financial Report, on
pages 2 to 4, fairly reflects the results of
operations of the NZ FEDERATION OF
BODYBUILDERS INC., for the 12 months
ended 31 March 2008.

In our opinion the financial report on pages 2 to
4 fairly reflects the financial position of the NZ
FEDERATION OF BODYBUILDERS INC as
at the 31 March 2008.

Our audit was completed on the 30" July 2008
and our qualified opinion is expressed as at
that date.

Peter Conagf’en CA PP
Chartered Accountant
Manurewa
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